INNOVASSYNTH INVESTMENTS LIMITED

Regd. office : Flat No.: C-2/3, KMC No0.91, Innovassynth Colony,
Khopoli - 410203, Raigad, Maharashtra India.
CIN : L67120MH2008PLC178923

Tel.:+91-2192- 260224 Website :www.innovassynthinvestments.in
Fax : +91-2192-263628 E-mail : secretarial@innovassynthinvestments.in

Date: 22nd October 2019

To,

Manager,

Corporate Relationship Department,
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400001

Scrip Code: 533315
Dear Sir/Madam,

Sub: Un-audited Financial Results for quarter and lialf year ended 30t September 2019

In pursuant to Regulations 30 & 33 of SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015, this is to intimate that the Board of Directors of the Company, at its
Meeting held on Tuesday, 22nd October 2019 11.30 a.m. at Innovassynth Colony, Khopoli-
410203 has inter alia considered and approved Un-audited Financial Results of Company for

the quarter and half year ended on 30t September 2019 along with Limited Review Report
thereon.

Kindly take the above on your records and acknowledge receipt.
Thanking You,

Yours Faithfully,

For Innovassynth Inves /tmg:n[& I;‘i‘xq}ted
g e 1’ A

/
el W

dshek Deshpande \ /VNl x
Company Secretary & Comphance Officer



Innovassynth Investmenss Limited
CIN : L67120MHI008PLC1 7892)
Rogd, Office: Flat Mo, C-2/3, NMC No.91, Innovassynth Colony, Khopoi - 410203, Maharashtra

Z wWww, i Yy in E-mall; secretariat®innovassynthinvestments.in
Statement of Unaudited Results for the Quartor Ended 30th Sept 2019

Amount Rupeas in Lakhs (except por share )|
sr. Quarter Ended Half Year Ended Year Ended
Wo. Particulars 30-09-2019 30-06-2019 30-09-2018 310-09-2019 30-09-1018 31-03-2019
(Unaudited) naudited) - | _ (Unaudited) Unsudited) naudited { -audited)
t  |income
(8) Revenue from Operations . . . - . .
(b) Other income . 0.43 - 0.4 0.44 0.8
Total income = 03T - 037 E D.44
2 |Expenses .
Cost of materiats consumed . - N . . '
{Purchase of stock in trade . - - . . -
cmminmmdnmmm. work In progress, and stock
in trade - - . - .
benefits expense .33 .33 1.10 2.66 1.36 1.5¢
Finance Costs S.18 494 .44 10.12 6.54 15,57
Depreciation and amortisation expenses - - . - c
Other Expenses 1234 &2 159,85 19.55 2.7 15,50
Total Expenses 19,89 12.48 24.39 32.33 30.69 34.71
3 |Loss before tax excoptional ftems and Tax (1.2} {19.83) {12,09) (24.39) (31.90) (30.25} (54.27)
4 [Exceptional ltems - = S
5 |Loss before tax exceptions items and Tax m.gg {12.05) [24,39) (31.90) {30.23) (54.27)
6 |Tax Expense ——i—s
Current Tax . . N
Deffered Tax - L N : .
Income Tax Expenses : : - - a 3
7 |Lo3s for the period from centinuing operations (after Lax){3-6) {19.85) (12.05! {24.39) (31.90) (30.2%)| 54.27)
8 |Loss frem Discontinued Operations . - o o 4
9 |Tax Exp from D, 4 Operath . - . - -
10 Lots from Discontinued Operations (after tax)
(8-9) ! J o] . J g
11 |Loss for the poriod after tax (19.85) (12.03) (24.39) (11.90 (30.29) (54.27)]
12 |Other Comprobensive Income - - N . -126.41
13 {Total Comprohensive Income for the period {11412) (Net of Tax) {19.85) {12.03) (24.3%) (31.50) (30.29) (180.68)
14 [Pald up equity share capital{ Face vafue Rs 10 cach) 2,427.80 2,427.80 2,427.80 2,427.80 2,427.80) z.4zmoL
15 |Other equity {375.99)
16 '&minp per share (Face value of Rs 10 cachibefore evceptional
ftems)
{a) Basic {0.08) {0.05) {0.10) (0.13) (0.12) {0.74}
{b} Oiluted (0.08) {0.05) (0.10) {0.13) {0.12) (0.74)
17 Earnings per share {Face value of Rs 10 each)(after exceptional
Rems) i
(a) Basic 0.08) {0.05} {0.10) {0.13) ©.12) {0.74)
th) Ditvted {0.08 {0.05) (0.10) 10.13) (0.12) 0,74
NM&
g The above f resuits have been reviewed by the Audit C i and thereaf! ppr and taken an record by the Board of Directors in thelr
respective meetings held on 22nd Oerober, 2019 . These unaudited standalone financial results have been prepaned in sccordance with the Indian Accoumting Standirds ("Ind-AS7) as
spedlbduvdws«uonl)!ofd\o(qmpanieskt.zollrendvdmthenmexolmcf {Indian A ing Stand. ‘,mzots-naummmnmmammung

Standards) Amendment Rutes, 2016 and the provistons of the Companies Act, 2013.

? msamqwmdmmumnmmdmm-wwmum lbwemnalnneﬂmndalwudmefwuﬁmmmw.mw.An
unquelified report has been fssued by them thercon, :

3 The weighted aversge number of equity shares cutstanding during the period has been considered for calcilating the basic and diluted earnings per shate in acoordance with INDAS-33
“Eamings per share”,

4 The Company has only single reportable business segment.

S The Company has incurred a net loss before other comprehensive tosses of Rs. 31.90 lakhs during the half year ended 30 September 2019 and as on that date, the Company's net
dehelt by the statement of profit/ (loss) amounted to Rs. (283.68) lakhs and the other equity as at the period end amounts to fs. {407.89) Lakhs. The Company has adverse Financial
ratios and no cash inflows from operating actévities.

However, being an investment € the P betl that on e of any of the tvo mentioned events In future 1.0, declaration of dividend by Innovassynth
Technologies (tndia) Limited ("(TIL") and selling off partial/complete investment stake in TR, the Company may be able to generate cash flows,
VTIL s generating profits and projects fatr performance fn future and had also idored expansion of busi In past that will sdd up to its finandial stability. The Compary 35

wmdﬂmmutmm.m«nmm,m I beld that the Company will continue 13 & golny and Dy realizes its assets and
discharges fts Labilitics in the nonmal course of 1ts busl A dingly, these fi resuits has been prepared considering the pany on going NP
And consequently, no adjustments have been made to the carrying values of assats and Habilities.
¢ ond with the cwrreat perlod's classifications disclosure.
For and on behatf of the Board of Directors
synth investments Limited " & Q/
-
Unnllkrishnuﬁmy 'kDeshpande
Place: Khopoli 7, 7 Chairman & Director Company Secretary & CFO

DIN:00007022




TNNGVASSYNTH INVESTMENTS LIMITED
CIN:L67120MH200BPLC 178923

Registered office: €-2/3, KMC No 91, Innovassynth Colony, Khopoll - 410203, Reigad, MH IN
Website: www,innovassynthinvestments.in, E-mail ID:secretariat®innovassynthinvestments.in
STATEMENT OF ASSET AND LIABILITIES AS AT 30.09,2019

Amount Rupees in Lakhs (except per share data)
Se. Particulars As At 30th September 2019 | As at J1st March 2019
No.
{Un-audited) {Audited)
A |ASSETS
1 |Non - Current Assets
Financial assets
Investments 2,258.60| 2,258.60
Other non-cursent assets 0.19 .
Total- Nan Current Assets _2,288.79 2,258.60
2 |Current Assets
Financiat assets
Cash and cath equivalents 0.69 10.41
Other financiat assets 0.05 0.05
Other current assets 2.93 0.85]
Total- Current Assets 3.67 11.31
TOTAL ASSETS 2,262.46 2,269.91
B |EQUITY AND LIABILITIES
1 |Equity
Shareholders’ funds
Equity Share capital 2,427.80 2,427.80)
Other Equity (407.89) (375.99)
Totsl Equity 2,019.92 1,051.81
2 |Current Liabilitles
Financial Liablifties
|Borrowings 204,47 191.73
Trade payables
Creditors other than Micro Enterprises & Small Enterprises 11.43 .17
Other financial labilities 5.7 16.60
Other current Uabilities 0.89 0.40
Total- Current llabiiities 242.54 218.10
TOTAL £QUITY AND LIABILITIES 2,262.46 2,269.91
for and on behatf of the Board of Directors
tnnovassynth investments Limited
% . W
-
P -
Place: Khopoti Unnilkrishnan Anchery {shek Deshpande
Date: 22nd October 2019 Chairman & Pirector Company Secretary & CFO

DIN:00007022




INNOVASSYNTH INVESTMENTS LIMITED
CIN:L67120MH2008PLC 178923
Registered office: C-2/3, KMC No 91, Innovassynth Colony, Khopoli - 410203, Raigad, MH IN
Website: www.innovassynthinvestments.in, E-mafl ID:sccretarial@innovassynthinvestments.in
Cash Flow Statement as on 30.09,2019
Amount Rypees in Lakhs (except per share data)
Particulars 30-09-2019 30-09-2018 31-03-2019
Cash flow from operating activities
Loss before tax -19.85 -24.39 -11.61
Adjusuments for:
Finance cost 5.18 3.44 4,56
Operating loss before working capital changos ~14.67 -20.94 -7.04
Changes in warking capital
Increase/ (Decrease) in Other Financial Liabilities 4.66 -20,12 4.11
Increase/ (Decrease) in trade payables 4,98 7.61 2.53
Increase/ (Decrease)in other current labilities 0.38 2.4 -0.96
(Increase)/Decrease in other non-current assels -0.19 0.00 0.00
(Increase)/Decrease in other Financial assets 0.00 -0.23 0.00
(Increase)/Decrease in other cusrent assets 1.42 1.55 0.49
Cash genersted/ (used) in operations 11,24 -13.49 6.18
Income tax paid 0.00 0.00 0.00
Net cash flows used In eperating activities (A) 11,24 -13.49 6.18
Cash flow from Investing activities 0.00 0.00 0.00
Nat cash flow frem Investing activities (8) 0.00 0.00 0.00
Cash flow from Financing activities
Proceeds from short-term borrowings 8.4 40.30 14.71
Interest paid -5.18 -1.44 -4.56
Net cash flow from financing activitios (C) 2.96 36.86 10.15
Net increase in cash'and cash equivalents {A+B+C) -0.46 2,42 9.28
Cash and cash equivalents at the beginning of the period 1,15 0.90 1.12
Cash and cash equivalents at the end of the period 0.69 3.32 10.41
0.00] 0.00 0.00
Cash and cash equivalents comprise
Balances with banks
On current accounts 0.69 .32 10.41
Cheques on hand 0.00 0.00 0.00
Total cash and bank balances at end of the year 0.69 332 10.41
For and on behalf of the Board of Directors
Innovassynth (nvestments Limited &C
L4
Unndlkrishnll(hery shok Deshpando
{Place: Khopols Chairman & Director Company Secretary & CFO
Date: 22nd October 2019 DIN:00007022




Floor 6, Building # 1

Cerebrum IT Park, Kalyani Nagar
Pune 411014, INDIA

Tel: +91 20 6763 3400

& Associates

Chartered Accountants

independent Auditor’s Review Report on unaudited quarterly and year to date financial results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

The Board of Directors
Innovassynth Investments Limited

1. We have reviewed the accompanying statement of unaudited financial results of Innovassynth
Investments Limited (‘the Company’) for the quarter ended September 30,2019 and the year to-date
results for the period April 01, 2019 to September 30, 2019 (‘the Statement’) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the
Regulation’).

Attention is drawn to the fact that the figures for the corresponding quarter ended September 30, 2019
and the corresponding year-to-date from April 01 2018 to September 30, 2018, and net cash
inflow/outflow, as reported in these financial results have been approved by the Company’s Board of
Directors but have not been subjected to review.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Ind AS 34 ‘Interim Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether financial results are free of material
misstatements. A review consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India has not disclosed the information required to be disclosed in terms

Head Office: Floor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vile Parle (E), Mumbai 400099, INDIA N&:
Bengaluru | Chennai | Hyderabad | Kolkata | Mumbai | New Delhi- Gurugram | Pune



& Associates

Chartered Accountants

of the Regulation including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. We draw attention to Note 5 to the unaudited financial results, which indicates that the Company has
incurred a net loss before other comprehensive losses of Rs. 31.90 lakhs during the period April 1, 2019
to September 30, 2019 and as on that date the Company’s net deficit in the statement of profit/ (loss)
amounted to Rs. (283.68) lakhs and the other equity as at the period end amounts to Rs. (407.89) Lakhs.
As stated in Note 5, these events or conditions, indicate that a material uncertainty exists that may cast
significant doubt on the Company’s ability to continue as a going concern. However, the Company has
an option to sell off its investments in its Innovassynth Technologies (India) Limited (ITIL) which can fetch
fair cash-flows upon sale in future. In view of the above, Company is viewed as a going concern and
Financial Statements have been prepared on a going concern basis

For MSKA & Associates
Chartered Accountants

Nitj
Pamdner
Membership No.: 111700
UDIN: 14111700 AAAACO

Place: Mumbai
Date: October 22, 2019



