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of Company for the quarter ended on 30t June 2019 along with Limited Review Report
thereon.
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independent Auditor’s Review Report on unaudited quarterly financial results of the Company
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

The Board of Directors
Innovassynth Investments Limited

1. We have reviewed the accompanying statement of unaudited financial results of Innovassynth
Investments Limited (‘the Company’) for the quarter ended 30" June, 2019, being submitted by the
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Ind AS 34 ‘Interim Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognized accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether financial results are free of material
misstatements. A review consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be

1dent|1f1ed in an audit. Accordmgly, we do not express an audit oplr‘wn :

4. Based on our review conducted as above nothing has come to our attention that causes us to belleve
that the accompanying Statement of unaudited financial results prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other recognized accounting
principles generally accepted in India has not disclosed the information required to be disclosed in terms
of the Regulation including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. We draw attention to Note 6 to the unaudited financial results, which indicates that the Company has
incurred a net loss before other comprehensive losses of Rs. 12.05 lakhs during the quarter ended 30"
June, 2019 and as on that date the Company’s net deficit in the statement of profit/ (loss) amounted to
Rs. (263.83) lakhs and the other equity as at the year end amounts to Rs. (388.04) Lakhs. As stated in
Note 6, these events or conditions, indicate that a material uncertainty exists that may cast significant
doubt on the Company’s ability to continue as a going concern. However, the Company has an option to
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sell off its investments in its Innovassynth Technologies (India) Limited (ITIL) which can fetch fair cash-
flows upon sale in future. In view of the above, Company is viewed as a going concern and Financial
Statements have been prepared on a going concern basis.

Our conclusion is not modified in respect of this matter.

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No.105047wW

Nihn Manohar Jumani
Membership No.: 111700
UDIN: 19111700AAAABC3113

Place: Pune
Date: 05 August 2019
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STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2019
Amount Rupess in Lakhs
Sr. Parliculars Quarter ended Year Ended
No. 30-Jun-19 30-Jun-18 31-Mar-19 31-Mar-19
{Unaudited) (Unaudited) (Audited) {Audited)
1 |Income
[Revenue from operations = - s -
Orther income 043 044 B - 0.44
Total income . 0.43 0.42 - 0.44
2 |Expenses
Cost of materials consumed - = = “
Purchases of siock-in-trade - - - -
Changes in inventories of finished gouods, : ) R )
stock-In-trade and work-in-progress
Employre benefits expense 1.33 027 108 354
Finance costs 494 310 4.56 155%
Depteciation and amortisation expense - - - -
Other Expenses é.21 29 59 35.60
Total expenses 1248 6.31 11.61 54.73
p ional i d'T;
3 gﬁ? hefore exceptional items and Tax (12.05) 5.86) (11.61) (54.27)
4 |Exceptional lems - - - -
5 |Loss before tax (3.4} {12.05) (5.56) {11.61) {54.27)
6 |Tax expense/ (credit)
Current tax - -
DReterred tax - - - -
Total Lax expense - - - N - | =
7 |Loss for the Period {5-6) 12,05 (5.86) | (1161 | {5177
8 |Lass From Discantinued Operations - -
% |[Tax Expenses from Discontinued Operations ’ - - -
Loss from Discontinued Operations (after [ i !
10 ! - %
tax}{8-9) . L 4)es i 4 ___1‘ -
1 |Loss fur I‘w puriod after tax {7-10) ; s 12.05) | {5.80) | e 54.37)
| : |
12 Other Cumprehensive income l ’
At Dems will not bw reclassified Lo profut | % | .
TR PR (120411
floss |
i T oo veliaing to ftems that vl not | |
sosthusaetied s policur luss i
{1 e that wit b reclassified foa proraar )
lons |
it Income Tax relating o items that will be : [
reclassified to protit or loss {
Tofal comprelensivelncome/ (Expensej for 4‘ £ i ’ .
4 ,
1: period { Net of Tax){11-12) 12.05) (5-80) | {138.01) {180.68)
Yot 3 A0 x
1 Pald-up equity share capital (Face value Rs 10 2227 80 2,427.80 2427 80 247780
each)
15 |[Other Eguity {375.99)
1
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STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2019

Earnings per share (of Rs 10 each) {before
16i |exceptional items)

{nat annualised):
{a) Basic (Rs) #.05) 0.02) {0.57) {0.74)
{b) Diluted (Rs) (0.05) (0.02) (0.57) (0.79)

Earnings per share (of Rs 10 each) {after
16ii |exceptional items)

{not annualised):

{a} Basic (Rs) (0.05) 0.02) (0.57) ©.7%)
(b} Diluted (Rz) {0.05) 002) {0.57) {0.74)
See accompanying notes 1o the Financlal

Resylts

Nofes to the Financial Results for The Quarter Ended June 30,2019

1) The above unaudited financlal results have been reviewed by the Audit Committee and thereafter approved and {aken on record by the
Board of Directors in their respective meetings held on August 5, 2019. These unaudited financial results have been prepared in accordance
with the Indien Accounting Standards ("Ind-AS"} as specified under Section 133 of the Companies Act, 2015 read with the Rule 3 of the
Companies {Indian Accounting Standards) Rules, 2015 and the Companies (Indian Accounti ng Standards) Amendment Rules, 2016 and the
provisions of the Companies Act, 2013,

21 The Company has only single reportable business segment,

) The weighted average number of shares oulstanding during the period has been ronsidered for calculating the basic and diluted varnming
per share in accordance with IND-AS 33 {Earning Per Share)

4) Effective April 1, 2019, the Company has adopted Ind AS 116 "leases”. The application of Ind AS 114 did not have any material impact on
the financial results of the Campany

5} Figures for the quarter ended March 31, 2019 are the balancing figures between the audited figures of the financial year ended March 31,
2019 and published vear to date figures of nine month ended December 31, 2018,

&) The Company has incurred o net loss before other cumprehensive fosses of Rs, 12.03 lakhs during the Quarter ended 30 June, 2019 and as
on that date, the Company’s net deficit in the statement of profit/ (loss) amounted to Rs. (263.81) Iskhs and the other equity as at the
quarter end amounts o R, (388.04) Lakhs The C ompany has advers- financial ratios and no cash inflows from uperating activities
However, being an investment Company, the management believes that on sccurrence of any of e twa mentioned events it ruture i,
declaration of dividend by Innovassynth fechnologice (India) Limeced €111 and selling of f partial/complete investment stake in ITIL the
Company may be able to generate cash tows

ITIL is generating protits and moects fen perlomman. s juiun nd had also considered expansion of business in past that will add up L
its financial stability The Company 1~ ety goond dividena capialisation. Based on the above, the management pelieves that thy
Campany will continue as a gning concern and theraby Loalizes us a sels and discharges its liabilities in the nornwt o0 o
Accordingly, these financial results has been propated oneidering the company on £0INg cuncern assumphon

And cunsequently. no adjustmenrs have been mads to the carrying vaiues of assets and liabilities,

1
: ! i
, .
.

7} Previous penods figares have besn r arvup=d o oclaesrticd UL necessary b eorresponu with the carrent period’s iicatl
disclosure,

Yorand an beha!f of the Board of Direciors
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