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Date: 11t August 2021

To,

Manager,

Corporate Relationship Department,
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400001

Scrip Code: 533315
Dear Sir/ Madam,
Sub: Un-audited Financial Results for quarter ended 30t June 2021

In pursuant to Regulations 30 & 33 of SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015, this is to intimate that the Board of Directors of the Company, at its
Meeting held on Wednesday, 11t August 2021 at 10.30 a.m. has inter alia considered and
approved un-audited Financial Results of Company for the quarter ended on 30t June 2021
along with Report thereon.

Kindly take the above on your records and acknowledge receipt.
Thanking You,
Yours Faithfully,

For Innovasgynth I ' imited
(o




Floor 6, Building No. 1
Cerebrum IT Park, Kalyani Nagar
Pune 411014, INDIA

Tel: +91 20 6763 3400

& Associates

Chartered Accountants

Independent Auditor’s Review Report on unaudited quarterly financial results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

The Board of Directors
Innovassynth Investments Limited

1. We have reviewed the accompanying statement of unaudited financial results (‘the
Statement’) of Innovassynth Investments Limited (‘the Company’) for the quarter ended June
30, 2021 attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation’).

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34 ‘Interim Financial Reporting’, prescribed under Section 133
of the Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder and other
recognized accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India
(‘ICAI’). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether financial results are free of material misstatements. A review consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India has not disclosed the information required
to be disclosed in terms of the Regulation including the manner in which it is to be disclosed,
or that it contains any material misstatement.
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5. We draw attention to the Note 4 of the financial results, which indicates that the Company
has incurred a net loss after tax of Rs. 16.17 lakhs (Quarter ended June 30, 2020 Rs. 11.69
lakhs) during the quarter ended June 30, 2021 and as of that date, has accumulated losses of
Rs. 374.75 lakhs (as at June 30, 2020 Rs. 318.12 lakhs). As stated in Note 4, these events or
conditions, indicate that a material uncertainty exists that may cast significant doubt on the
company’s ability to continue as a going concern. However, being an investment Company,
the management, believes that on occurrence of any event in future with respect to its
investee company, Innovassynth Technologies (India) Limited (‘ITIL’) i.e. selling off
partial/complete investment stake in ITIL, the Company will be able to generate additional
cash flows. In view of the above, the financial results of the company have been prepared on
a going concern basis.

6. We also draw attention to Note 5 of the financial results, which states that the management
has made an assessment of the impact of COVID-19 on the Company's operations, financial
performance and position as at and for the quarter ended June 30, 2021 and has concluded
that no there is no impact which is required to be recognised in the financial results.
Accordingly, no adjustments have been made to the financial results.

Our conclusion is not modified in respect of the matters stated in paragraph 5 and 6 above.

For MSKA & Associates

Chartered Accountants

ICAI Firm Registration No.105047W
Digitally
signed by
Anup

Mundhra
Date:

2021.08.11
~ “ 11:02:21
+05:30

Anup Mundhra

Partner

Membership No.: 061083
UDIN: 21061083AAAAGF8146

Place: Pune
Date: August 11, 2021
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STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR TIHE QUARTER ENDED 30 JUNE 2021

Sr. Particulars Quarter ended Year Ended
No. 3-Jun-21 30-Jun-20 31-Mar-21 I-Mar-21
(Unaudited) (Unaudited) {Audited) {Audited)
1 |Income
a  |Revenue from operations = x
b |Other icome 030 00
Total income - n.30 030
2 |Expenses
a  |Employer benefits expense 261 208 248 954
b |Finance cosls 645 577 als 11
€ |ther expenses 1 414 437 1879
Total expenses 16.17 11.99 11m 524
3 |Loss before exceptional ilems and tax (1-2) 116.17) {11.69) (13.01) (52.14)
4 |Exceptional Items - . . -
5 |Loss before tax (3-4) (16.17) (11.69) {13.01) (52.14)
6 |Tax expense/ (credit)
Current lax : . 2
FD.*Iﬁn-d tax . - a
Total tax expense - s = N
7 |Loss for the period after tax (16.17) (11.69) (13.01) (SL14)
B |Other Comprehensive income
A [1i) ems will not be reclassified to profit or lons ¥ ¥ 13w 1.9
(id) Income-tax relating to items that will not . : i i
reclassified as profa or loss
B (i) ltems that will be reclassified to profit or loss - - £ .
{id) Incomie-tax relating to items that will be - = = 2
reclassefied o profit or loss
9 |Total comprehensive Income/ (expense) for period (16.17) (11.69) 2034 (18.75)
(Net of tax) (748)
10 |Paid-up equity share capital (Face value Rs 10 cac h) 2427 W0 2427 .80 242780 242780
11 |Other Fyuity (H22y)
12 |Earnings per share (of Ks 10 vach):
Bassc and diluted ([ts) (107 {0 19) (1 05) (0.21)
(et anialised) {runt ananiabised) (ot anmualised)
Sew accompanying notes (o the Financial Results
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STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDEID 30 JUNE 2021

Notes lo the Financial Resulis

1) The atwwe Binancial results for the quarter ended 30 fune 2021 have leen stbpectedd to limited review by the statutory auditors of the
Company and reviewed by the Audit Commuttes and approved by the Board of Directors of the Company at the meeting held on 11
August 2021

2) e Company operates has only single reportable usiness segment aind hence no disclosures have been made in this regarnd.

3 Pigures for the quarter ended 31 March 2021 are the balancing figures between the audited figures of the financial year ended 31 March
2021 and published year 1o date figires of guarter endid 31 Decembwr 2020,

4)  The Company has ncurred a net loss after tax of Rs. 16 17 lakhs (Quarter ended 30 June 2020 Rs, 11 69 lakhs) during the quarter ended 3
June 2021 andd, as of date, has accumnlated losses of Rs. 37475 Lakhs (As at M) June 2020 Rs. 31812 lakhs) The Company has adverse
Hinanc il ratis and e cash it lows from opwraling activities
However, bemg an mvestment Company, the management belluves that on occurrence of any of the two mentioned events in future with
respect toats investee company, Innovassyith Techoologies (Indiad Timited CITIL e, declaration of dividend by [TIL. or selling “"r
partal/complete wnvestment stake in 1711, the Company will bw able 1 generate adiditional cash tlows [TIL (s generating profits and
projects bar performance i lunmaee aid Bad also copsideed expansion ol busiess in futuee that will add up to s Binancial stability
Based on thw the alwiwve, (he managenent believes that e Company will continue as a peing concern and therely will be able to realize its)
assets and s harge its labalines i the pormal course of its Iisiness Accordingly, these financial results/ inancial statements have been

preparesd considenng the © HIPANY on going concern assumption: and consequently, no adjustments have lwen made to the carrying
values of assets and Habilities

§) The World Health Organization announced a global health emeegency because of 4 new strain of coronaviris ("COVID-197) and classified
s outbreak as o pandemie v L1 March 2020 In response, the Tndian povernment have taken various actions and ensured many
precautionary. measures which posed sagiatieant disruption 1 usiness wperations aml adversely impacting most of the mdustries which)
has resulied i global Slowdown The tall extent and duration of the st of COVIESLS on tbe Company's sperations and financial
pertormance s corrently unboow i and depends on future | rvelopments that are nncertam amd unpredi tabde, as o the duration and]
spread of the pandemic and any new mformation that may comenge con crnmng the seventy of the vieas, ts spread (o ather regons and the
actions to contain the virus ar treal its impact, among others. Any of these outcomes could have a matenal adverse impact on Company's|
business, fmancial condition, results of operations and cash flows for the fimancial year ending 31 March 2022 and thereatier
Management currently believes that it has adiquate bquidity and business plans 1o continue 1o operate the business and mutigate the risks)
associated with COVID-19 in e forseeable fulure

6)  The Coste on Social Secundy 2020 (the Conle’) relating 1o emplover benetits, durng the employinwent and post-emplovment, has receivind
Prestdential assent on 28 Seprtember 20200 The Conde has been pulilished in the Gazette of India Further, the Mnist ry of Labour and
Emplovenent has releassd dratt rules for the Code on 11 November 20200 However, the ellective date from which the changes are
apphicable is ver 1o be notifivd and rules for quantify g e linand il impact ace also not yet issued, The Cnmp-lny will assess the impact
of the Code and will give appropriate impact in the hinancial statements in the period in which, the Code becomes effective and the related
rules to determune the financial impact are published

T Previous penod ligures have been segrouped / reclassified wherever necessary 1o correspond with the current perind classitication/

discloaure
For and on behalf of the Board of Directors
Innovassynth Invesfments Limited
T
!

Jana Sandesh Mhadalkar

Place: Mumbai Managim, Di Disector

Date: 11.08.2021 DIN: 07149251 Ni0S92979

b
i\hr-l: Deshpande
Company Secretary & CHO
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