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Date: 11 August 2021 

To, 

Manager, 

Corporate Relationship Department, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai-400001 

Scrip Code: 533315 

Dear Sir/Madam, 

Sub: Un-audited Financial Results for quarter ended 30 June 2021 

In pursuant to Regulations 30 & 33 of SEBI (Listing Obligation and Disclosure Requirement) 

Regulations, 2015, this is to intimate that the Board of Directors of the Company, at its 

Meeting held on Wednesday, 11 August 2021 at 10.30 a.m. has inter alia considered and 

approved un-audited Financial Results of Company for the quarter ended on 30 June 2021 

along with Report thereon. 

  

Kindly take the above on your records and acknowledge receipt. 

Thanking You, 

Yours Faithfully, 

    For Innovasgynth InvéstittentgLimited 

Ye      

Company Secretary & Compliance Officer



Floor 6, Building No. 1 
Cerebrum IT Park, Kalyani Nagar 
Pune 411014, INDIA 

Tel: +91 20 6763 3400 

  

& Associates 
  

Chartered Accountants 

Independent Auditor’s Review Report on unaudited quarterly financial results of the 

Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

The Board of Directors 

Innovassynth Investments Limited 

1. We have reviewed the accompanying statement of unaudited financial results (‘the 

Statement’) of Innovassynth Investments Limited (‘the Company’) for the quarter ended June 

30, 2021 attached herewith, being submitted by the Company pursuant to the requirements 

of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation’). 

2. The Statement, which is the responsibility of the Company’s Management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Ind AS 34 ‘Interim Financial Reporting’, prescribed under Section 133 

of the Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder and other 

recognized accounting principles generally accepted in India. Our responsibility is to express 

a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India 

(‘ICAI’). This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether financial results are free of material misstatements. A review consists 

of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than 

an audit conducted in accordance with Standards on Auditing and consequently does not 

enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement of unaudited financial results prepared in 

accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed 

under Section 133 of the Act read with relevant rules issued thereunder and other recognized 

accounting principles generally accepted in India has not disclosed the information required 

to be disclosed in terms of the Regulation including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 
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& Associates 
  

Chartered Accountants 

5. We draw attention to the Note 4 of the financial results, which indicates that the Company 

has incurred a net loss after tax of Rs. 16.17 lakhs (Quarter ended June 30, 2020 Rs. 11.69 

lakhs) during the quarter ended June 30, 2021 and as of that date, has accumulated losses of 

Rs. 374.75 lakhs (as at June 30, 2020 Rs. 318.12 lakhs). As stated in Note 4, these events or 

conditions, indicate that a material uncertainty exists that may cast significant doubt on the 

company’s ability to continue as a going concern. However, being an investment Company, 

the management, believes that on occurrence of any event in future with respect to its 

investee company, Innovassynth Technologies (India) Limited (‘ITIL’) i.e. selling off 

partial/complete investment stake in ITIL, the Company will be able to generate additional 

cash flows. In view of the above, the financial results of the company have been prepared on 

a going concern basis. 

6. We also draw attention to Note 5 of the financial results, which states that the management 

has made an assessment of the impact of COVID-19 on the Company's operations, financial 

performance and position as at and for the quarter ended June 30, 2021 and has concluded 

that no there is no impact which is required to be recognised in the financial results. 

Accordingly, no adjustments have been made to the financial results. 

Our conclusion is not modified in respect of the matters stated in paragraph 5 and 6 above. 

For MSKA & Associates 

Chartered Accountants 

ICAI Firm Registration No.105047W 

Digitally 
signed by 
Anup 
Mundhra 
Date: 
2021.08.11 
11:02:21 

) ' +05:30 

Anup Mundhra 

Partner 

Membership No.: 061083 

UDIN: 21061083AAAAGF8146 

     
  

Place: Pune 

Date: August 11, 2021 
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STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 [UNE 2021 

Amount Rupees in Lakhs (except per share data) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

or. Particulars Quarter ended Year Ended 

No. MES un-21 40-Jun-20 41-Mar-21 31-Mar-21 

(Unaudited) (Unaudited) (Audited) {Audited) 

1 [Income 

a |Revenue from operations - - - 

b [Other income 040 0.30 

Total income 0.30 - 0.30 

2 |Expenses 

a [Employee benefits expense 261 208 248 9S 

b | Finance costs 645 5.77 4.146 2411 

e [Other expenses 711 414 4.37 1a79 

Total expenses 16.17 11.99 13.01 5244 

3. |Loss before exceptional items and tax (1-2) (16.17) (11.69) (13.01) (52.14) 

4 | Exceptional Items * s i 

5 |Loss before tax (3-4) (16,17) (11.69) (13.01) (5214) 

6 |Tavexpense/ (credit) 

Current lax 

Deferred tax = . 

Total tax expense - - = E 

7 |Loss for the period after tax (16.17) (11.69) (13.01) (52.14) 

B |Other Comprehensive income 

A |() Items will not be reclassified to profit or loss . 43.39 43.39 

(ii) Incomme-taw relating to items that will not = ° . 

reclassified as profit or loss 

B | (i) Items that will be reclassified to profit of loss . 

(ii) Income-taa relating to items that will be 

reclassified to profit.or loss 

9 |Total comprehensive income/ (expense) for period (16,17) (1t.69) 20.38 (18.75) 

(Net of tax) (7 +8) 

10 | Paid-up equity share capital (Face value Rs. 10 each) 2,427 40 2,427.40 2,477.80 2,427.80 

1 Other Fquity (441225) 

12 | Earnings per share (of Ks 10 each); 

Base and diluted (Is) (iy (aus) (0.05) (0.21) 

Gen accompanying notes to the Financial Mesults     (rye atarinast isan)   (rurl anaialisedt)   (vot avievualiseal }     
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INNOVASSYNTH INVESTMENTS LIMITED 

CIN: L671 20M 2008PLC178923 
Regd. Office: Flat No, C-2/4, KMC No.9, Innowassyrath Colony, Khopoli - 410203, Maharashtra 

Websile: www. innovassynthinvestments.in F-maik secretarial#tinnovassynthinvestments,in 
STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THLE QUARTER ENDED 30 JUNE 2071 

Notes to the Financial Resulis 

lL) The abowe financial results for the quarter ended VW June 2021 have been Subjected! to limited review by the statutory auditors of the 
Company and newiewial by the Ait Committee andl apprave| hay thu Prva) od Direc tore of the Company at the meetin held on 11 

August 22) 
3 FE We pe 

i 
i The Company oe rales has only sirigtle re prortabhe busniesy Sep rmerit il hievice rev cl lee heures hove been made in this reparal. 

3) Pigures for the quarter ended V1 March 2021 are the balancing fizures between the audited figures of (he financial year erled 31 March 
SU2T and published year to date fiures of quarter ended 41 Decerber 200, 

4) The Company has incurred a net loss after tax of Rs, 16 17 lakhs (Quarter ended 30 June 2020 Rs, 11.69 lakhs) during the quarter ended 30 
June SUM and. as of date, has accumulated losses of Rs. W475 lobhs (As at 30 June 2020 Rs. 31812 lakhs) The Company has adverse 
linancal ratios and no cash inflows from Opwraling activities 
However, beng an investment Company, the ninapement belleves thal on occurrence of any of the two mentioned events in future with 
respect fo its inwestes company, [anavassynth Tet hnologies (Inlial Linited CITI) ie. declaration of dividend by ITIL. or willing off 
parhal/ complete investnwnt stake ain TTL. the Company will be able (ie enerate acititional cash flows, (TTL is fenerating profits ari 
projets fan pertormance an dutane acl bad alse Coda real pat por socey al Phi scness lin uataere thoat wall adel up? teats financaal stability 
Based on the the abiwe, (he Tent beeliewen that the Company will continne a6 a yoinp concem and thereby will be able to realize its 
asscts and discharge its liabilities in the normal course vl its business Accordingly, these financial results/ financial statements have been 
prepared consiferung the Company on Reng concern assumption and consequently, no adjustments have been made to the carrying) 
Values of assets ond liabilities 

5} The World Health Orpanization announced a flobal health emerpency because of a new strainef coronavirus (“COVID-19°) and classified 
is outbreak as a pandemic on Ll Manwh 30 In meponse, the Indian government have taken various actions and ensured many 
Prec horry measures wlll) peed sayeril avd GLisranpetiout fey Leesan ges penton an adversely impacting most of the undustries which 
has resulted in global slowdiawi The fall extent amd durations of the Hepat of COWIE on the Company's opendions amd financial 
porormance os currently uakoiwna, aril depondls on future cleweloprnenits Hat are uncertann anal urpresta fateh, uw Huivtong the charation and 
spread of the pandemic anc any new information that May erere concerning the seventy of the virus, its spread tocother reyes and the 
achions to contain the virus oF treat its impact, among ethers, Any of these outcomes could have a material adverse impact on Company's 
business, financial condition, results of operations and cash flows for the financial year ending 31 March 2022 and therealter 
Management currently believes that it has adequate liquidity and business plans to continue to operate the business ani multigate the risks} 
associated with COVID-19 in the forsevable future 

6) The Code on Social Security 2020 (the Cade’) relating to employee benefits, duang the mM ploy neil and post-employment, has receive! 
Presidential assent on 2K September 20200 The Cote has been published inthe Gavette of India. Further, the Manistry of Labour rad 
Employment has released iroatt rules for the Code on 1] November 2000 However, the effective date from which ‘the changes are 

épphcable is yet to be notified and rules for quantifying the financial impact are alsa not yet issued, The Company will assess the Em pact 
of the Code and will give appropriate impact inthe financial statements in the period in which, the Cele becomes effective and the related 

rubles to determine the financlal impact are published 

7) Previous pent figures have been regrouped / reclassilied wherever necessary to correspond with the current period classification, 

ise lose 

For and on behalf of the Hoard of Directors 

Innovassynth Investrnents Limited 

Vie Pa 

Janae Sandesh Mbhadalkar 

Managiit: Director Director 

DIN; 07149251 N0S892579 

a 
We 
ishek Deshpande 

Company Secretary & CPO 

    
Flace: Mumbai 

Date: 11.08.2021      
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