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M
aterial 

Uncertainty 

Related 
to 

Going 

Concern 

We draw 

attention 
to 
the 

Note 
5 of the 

Consolidated 

financial 

results, 

which 

indicates 

that 
the 

Holding 

Com
pany 

has 

incurred 
a net 

loss 

after 
tax 
of INR 

84.41 

lakhs 

(M
arch 

31, 

2023: 
INR 

157.70 

lakhs) 

during 
the 

year 

ended 

M
arch 31, 

2024 

and 
as 
of that 

date, 

has 

accum
ulated 

losses 
of 

IN
R 

558.24 

lakhs 

(M
arch 

31, 

2023 
IN

R 

488.69 

lakhs). 

Also, 
the Holding 

Com
pany's 

current 

liabilities 

However, 

being 
an 

investm
ent 

com
pany, 

the 

m
anagem

ent 

believes 
that 
on 

occurrence 
of either 
or 
of 
the 

m
entioned 

events 
in 

future 

with 

respect 
to 
its 

investee 

com
pany, 

Innovassynth 

Technologies 

(India) 

Lim
ited 

(ITIL') 
ie. declaration 

of 

dividend 
by 

ITIL 
or 

selling 
off 

partial/com
plete 

investm
ent 

stake 
in 

ITIL, 

will 

enable 
the 

Holding 

Our 

opinion 
is not 

m
odified 

in 

respect 
of the 

above 

m
atter. Board 

of 

D
irectors' 

Responsibilities 
for 

the 

Consolidated 

Financial 

Results 

The 

Holding 

Com
pany's 

Board 
of D

irectors 
are 

responsible 
for 
the 

preparation 

and 

presentation 
of these Consolidated 

Financial 

Results 

that 

give 
a true 

and 
fair 

view 
of the 
net 

profit 

and 

other 

comnprehensive 

incom
ne 

and 

other 

financial 

inform
ation 

of 
the 

Holding 

Com
pany 

and 
its 

associate 
in 

accordance 

with 

the 

accounting 

principles 

generally 

accepted 
in 

India 

including 
the 

Indian 

Accounting 

Standards 
(Ind 
AS) 

specified 

under 

The 

respective 

Board 
of Directors 
of the 

Holding 

Com
pany 

and 
its 

associate 
are 

responsible 
for 

m
aintenance 

of 

adequate 

accounting 

records 
in 

accordance 

with 
the 

provisions 
of 
the 
Act 
for 

safeguarding 
of the 

assets 
of th

e Holding 

Com
pany 

and.its 

associate 
and 
for 

preventing 
and 

detecting 

frauds 

and 

other 

irregularities; 

selection 

and 

application 
of appropriate 

accounting 

policies; 

making 

judgm
ents 

and 

In 

preparing 
the 

Consolidated 

Financial 

Results, 
the 

respective 

Board 
of Directors 
of 
the 

Holding 

Com
pany 

and its 

associate 
are 

responsible 
for 

assessing 
the 

ability 
of the 

H
olding 

Com
pany 

and 
its 

associate 
to 

continue 
as 
a 

going 

concern, 

disclosing, 
as 

applicable, 

m
atters 

related 
to 

going 

concern 

and 

using 
the 

going 

concern 

basis 
of 

accounting 

unless 
the 

respective 

Board 
of 

D
irectors 

either 

intends 
to 

liquidate 
the 

Holding 

Com
pany 

and 
its 

associate 
or to 

cease 

operations, 
or 

has 
no 

realistic 

alternative 
but 
to 
do 
so. 

The 

Auditor's 

Responsibilities 
for 
the 

Audit 
of the 

Consolidated 

Financial 

Results 

Our 

objectives 
are 
to 

obtain 

reasonable 

assurance 

about 

whether 
the 

Consolidated 

Financial 

Results 
as 
a whole are 

free 

from
 

m
aterial 

m
isstatem

ent, 

w
hether 

due 
to 

fraud 
or error, 

and 
to 

issue 
an 

auditor's 

report 

that includes 

our 

opinion. 

Reasonable 

assurance 
is 
a high 

level 
of 

assurance 
but 
is 
not 
a guarantee 

that 
an 

audit 

IL Page 
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A
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C
 

exceeded 
its 

current 

assets 
by 

INR 

513.26 

lakhs 

(Previous 

year 

INR 

443.77 lakhs) 
as 
on 

balance 

sheet 

date. 
As 

stated 
in 
the 

said 

Note, 

these 

events, 
or 

conditions, 

indicate 

that 
a m

aterial 

uncertainty 

exists 

that 

may 

cast 

significant 

doubt 
on 
the 

Holding 

Com
pany's 

ability 
to 

continue 
as 
a going 

concern. 

Com
pany 

to 

generate 

additional 

cash 

flows. 
In 

view
 

of 
the 

above, 
the 

consolidated 

financial 

results 
of 
the 

Holding 

Com
pany 

have 

been 

prepared 
on 
a going 

concern 

basis. 

section 
133 
of 

th
e 

Act 

read 

with 
the 

Com
panies 

(Indian 

Accounting 

Standards) 

Rules, 

2015, 
as 

am
ended 

and 
in 

com
pliance 

with 

Regulation 
33 
of 
the 

Listing 

Regulations. 

estim
ates 

that 

are 

reasonable 
and prudent; 

and 
the 

design, 

im
plem

entation 
and 

m
aintenance 

of adequate 

internal 

financial 

controls, 

that 

were operating 

effectively 
for 

ensuring 

accuracy 

and 

com
pleteness 

of the 

accounting 

records, 

relevant 
to 
the preparation 

and 

presentation 
of the 

Consolidated 

Financial 

Results 

that 

give 
a true 

and 

fair 

view
 

and 
are 
free from

 

m
aterial 

m
isstatem

ent; 

whether 
due 
to 

fraud 
or 

error, 

which 

have 

been 

used 
for 
the 

purpose 
of preparation 

of the 

Consolidated 

Financial 

Results 
by 
the 

D
irectors 

of the 

Holding 

Com
pany, 

as aforesaid. 

respective 
Board 
of 

D
irectors 

of 
the 

H
olding 

Com
pany 

and 
its 

associate 
are 

responsible 
for 

overseeing 

the financial 

reporting 

process 
of 
the 

Holding 

Com
pany 

and 
its 

associate. 

conducted 
in 

accordance 

with 
SAs 
will 

alw
ays 

detecta 

m
aterial 

m
isstatem

ent 

w
hen 

it exists, 

M
isstatem

ents 
can arise 

from
 

fraud 
or error 

and 
are 

considered 

m
aterial 

if, individually 
or 
in the 

aggregate, 

they 

could 

reasonably 
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be 

expected 
to 

influence 
the 

econom
ic 

decisions 
of 

users 

taken 
on 

the 

basis 
of 

these 

Consolidated 

Financial 

Results. As 

part 
of 
an 

audit 
in 

accordance 

with 

SAs, 
we 

exercise 

professional 

judgm
ent 

and 

maintain 

professional 

skepticism 

throughout 
the 

audit. 

We 
also: 

Identify 
and 

assess 
the 

risks 
of 

m
aterial 

misstatemnent 
of the 

Consolidated 

Financial 

Results, 

whether 
due 
to 

fraud 
or error, 

design 
and 

perform
 

audit 

procedures 

responsive 
to 

those 

risks, 

and 

obtain 

audit 

evidence 
that 

is 

sufficient 
and 

appropriate 
to 

provide 
a basis 

for 
our 

opinion. 
The 

risk 
of 

not 

detecting 
a material misstatement 

resulting 

from
 

fraud 
is higher 

than 
for 
one 

resulting 

from
 

error, 
as 

fraud 
may 

involve 

collusion, 

forgery, 

intentional 

om
issions, 

misrepresentations, 
or the 

override 
of internal 

control. Obtain 
an 

understanding 
of internal 

control 

relevant 
to 
the 

audit 
in 

order 
to 

design 

audit 

procedures 
that 

are 

appropriate 
in 

the 

circum
stances 

but 
not 
for 
the 

purposes 
of expressing 
an 

opinion 
on 
the 

effectiveness 

of the 

Holding 

Company's 

and 
its 

associate's 

internal 

control. 

Evaluate 
the 

appropriateness 
of accounting 

policies 

used 

and 
the 

reasonableness 
of accounting 

estim
ates 

and 

related 

disclosures 

m
ade 

by 

the 

Board 
of 

Directors. Conclude 
on 
the 

appropriateness 
of the 

Board 
of Directors 
use 
of the 

going 

concern 

basis 
of accounting 
and, based 

on 
the 

audit 

evidence 

obtained, 

whether 
a m

aterial 

uncertainty 

existS 

related 
to 

events 
or 

conditions 

that 

may 
cast 

significant 

doubt 
on 
the 

ability 
of the 

Holding 

Company 
and 
its 

associate 
to 

continue 
as a going concern. 

If we 

conclude 
that 
a m

aterial 

uncertainty 

exists, 
we 
are 

required 
to draw

 

attention 
in

 
our 

auditor's 

report 
to 

the 

related 

disclosures 
in the 

Consolidated 

Financial 

Results 
or, 
if such 

disclosures 
are 

inadequate, 

to
 

m
odify 

our 

opinion. 

Our 

conclusions 
are 

based 
on 

the 

audit 

evidence 

obtained 
up 
to 

the 

date 
of our 

Evaluate 
the 

overall 

presentation, 

structure 
and 

content 
of the 

Consolidated 

Financial 

Results, 

including 
the 

disclosures, 
and 

w
hether 

the 

Consolidated 

Financial 

Results 

represent 

the 

underlying 

transactions 
and 

events 
in 
a m

anner 

that 

achieves 
fair 

presentation. 

Obtain 

sufficient 

appropriate 

audit 

evidence 

regarding 
the 

financial 

results/financial 

inform
ation 

of the 

Holding 

Company 

and 
its 

associate 
to 

express 
an 

opinion 
on the 

Consolidated 

Financial 

Results. 
We 

are responsible 
for 

the 

direction, 

supervision 
and 

perform
ance 

of the 

audit 
of financial 

inform
ation 

of such entities 

included 
in 
the 

Consolidated 

Financial 

Results 
of which 
we are 
the 

independent 

auditors. We 

com
m

unicate 

with 

those 

charged 

with 

governance 
of the 

Holding 

Com
pany 

and 

other 

com
panies 

included 

in 
the 

Consolidated 

Financial 

Results 
of 

which 
we are 
the 

independent 

auditors 

regarding, 
am

ong 

We 

also 

provide 

those 

charged 

with 

governance 

with 
a statem

nent 
that 
we 

have 

com
plied 

with 

relevant 

ethical 

requirem
ents 

regarding 

independence, 
and 
to 

com
m

unicate 
with 

them
 

all 

relationships 
and 

other 

m
atters 

that may 

reasonably 
be 

thought 
to 

bear 
on 

our 

independence, 
and 

w
here 

applicable, 

related 

safeguards. 
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auditor's 

report. 

However, 

future 

events 
or 

conditions 

may 

cause 

the 

Holding 

Com
pany 

and 
its 

associate 
to 

cease 
to 

continue 
as 
a going 

concern. 

other 
m

atters, 

the 

planned 

scope 

and 

tim
ing 

of the 

audit 

and 

significant 

audit 

findings, 

including 
any 

significant 

deficiencies 

in 
internal 
control 

that 
we 

identify 

during 
our 

audit. 
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We 

also 

perform
ed 

procedures 
in 

accordance 
with 
the 

circular 

issued 
by 
the 

SEBI 

under 

Regulation 

33(8) 
of 
the 

Listing 

Regulations, 
as 

am
ended, 

if and 
to 
the 

extent 

applicable. 

LLPIN 
AAT 
9949 

1. The 

consolidated 

Financial 

Statem
ents 

also 

include 

the 

Holding 

Com
pany's 

share 
of total com

prehensive 

incom
e 

(loss) 
of 
Rs. 

(14.89) 

Lakh 
for 

the 

year 

ended 
31 

M
arch 

2024 
as 

considered 
in

 

the consolidated 

Financial 

Statem
ents, 

in 

respect 
of one 

associate 

com
pany 

whose 

financial 

statem
ents 

have 
not 

been 

audited 
by 
us. 

These 

financial 

statem
ents 

have 

been 

audited 
by 

other 

auditors 

w
hose reports 

have 

been 

furnished 
to 
us 
by 
the 

M
anagement 

and 
our 

opinion 
on 

the 

Consolidated 

Financial 

Results, 
in 
so 

far 
as 
it relates 
to 

the 

am
ounts 

and 

disclosures 

included 
in 

respect 
of these 

subsidiaries, 

is based 

solely 
o

n
 

the 

reports 
of the 

other 

auditors 

and 
the 

procedures 

perform
ed 

by 
us 

are 
as 

stated 
in 

paragraph 
above. 

Other 
M

atters 
Paragraphs 

Our 

opinion 
on 

the 

consolidated 

Financial 

Results 
is 
not 

m
odified 

in 

respect 
of the 

above 

m
atters 

with respect 
to

 

our 

reliance 
on 

the 

work 

done 

and 
the 

reports 
of the 

other 

auditors. 2. The 

quarterly 

Consolidated 

Financial 

Results 
for 
the 

period 

ended 

M
arch 

31, 

2024 
are 
the 

derived 

figures betw
een 

the 

audited 

figures 
in 

respect 
of the 

year 

ended 

M
arch 

31, 

2024 

and 

the 

published 

year-to-date 

figures 
up 
to 

Decem
ber 

31, 

2023, 

being 
the 

date 
of 

the 
end 
of 

the 

third 

quarter 
of the 

current 

financial 

year, which 

were 

subjected 
to 

lim
ited 

review
 

as 

required 

under 
the 

Listing 

Regulations. 
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 INDEPENDENT 

AUDITORS' 
REPORT 

The 

Board 
of D

irectors 
of 

INNOVASSYNTH 

INVESTM
ENTS 

LIM
ITED 

To 

Report 
on 
the 

audit 
of 

the 

Standalone 

Financial 

Results 

We 

have 

audited 

the 

accom
panying 

standalone 

financial 

results 
of Innovassynth 

Investm
ents 

Lim
ited 

(the Com
pany) 

for 

the 

quarter 

and 
the 

year 

ended 

M
arch 

31, 

2024, 

attached 

herew
ith, 

being 

subm
itted 

by 

the 

com
pany 

pursuant 
to 

the 

requirem
ent 

of Regulation 
33 
of the 

SEBI 

(Listing 

Obligations 

and 

Disclosure 

Requirem
ents) 

Regulations, 

2015, 
as 

am
ended 

("Listing 

Regulations"). 

Opinion 

In 

our 

opinion 

and 
to 

the 

best 
of our 

inform
ation 

and 

according 
to 

the 

explanations 

given 
to

 
us, 

these 

Standalone 

Financial 
Results: are 

presented 
in 

accordance 

with 

the 

requirem
ents 

of Regulation 
33 
of the 

Listing 

Regulations 
in 

this 

regard; and 

1. 
ii. give 
a true 

and 

fair 

view 
in 

conform
ity 

with 

the 

recognition 

and 

m
easurem

ent 

principles 

laid 

down 
in

 

the applicable 

accounting 

standards 
and 

other 

accounting 

principles 

generally 

accepted 
in India 
of the 
net 

profit and 

other 

com
prehensive 

incom
e 

and 

other 

financial 

inform
ation 

for 

the 

quarter 
and 

year 

ended 

M
arch 

31, 

2024. 

We 

conducted 
our 

audit 
in

 

accordance 

with 
the 

Standards 
on 

A
uditing 

("SAs") 

specified 

under 

section 

143(10) 
of 
the Com

panies 

Act, 

2013 

("the 

Act"). 

Our 

responsibilities 

under 

those 

Standards 
are 

further 

described 
in 

the 

A
uditor's 

Responsibilities 
for 
the 

Audit 
of 

the 

Standalone 

Financial 

Results 

section 
of 

our 

report. 
We 

are 

independent 
of 
the 

Company 
in 

accordance 

with 
the 

Code 
of Ethics 

issued 
by 

the 

Institute 
of Chartered 

Accountants 
of 

India 

together 

with 

the 

ethical 

requirem
ents 

that 

are 

relevant 
to 

our 

audit 
of 

the 

Standalone 

Financial 

Results 

under 

the provisions 
of the 
Act 

and 

th
e 

Rules 

thereunder, 
and 
we 

have 

fulfilled 
our 

other 

ethical 

responsibilities 
in 

accordance 

with 

these 

requirem
ents 

and 
the 

Code 
of Ethics. 

Basis 
for 
O

pinion 

We 

believe 

that 
the 

audit 

evidence 
we have 

obtained 
is sufficient 
and 

appropriate 
to 

provide 
a basis 
for 

our 

opinion. 

We 

draw 

attention 
to

 

the 

Note 
5 of the 

standalone 

financial 

results, 

which 

indicates 

that 
the 

Com
pany 

has 

incurred 
a net 

loss 
of INR 

69.55 

lakhs 

(M
arch 

31, 

2023: 

INR 

65.63 

lakhs) 

during 
the 

year 

ended 

M
arch 

31, 

2024 and 
as 
of 

that 

date, 
has 

accum
ulated 

losses 
of IN

R 

558.24 

lakhs 

(M
arch 

31, 

2023 

INR 

488.69 

lakhs), 

Also, 

the Com
pany's 

current 

liabilities 

exceeded 
its 

current 

assets 
by 

INR 

513.26 

lakhs 

(Previous 

year 

INR 

443.77 

lakhs) as 
on 

balance 

sheet 

date. 
As 

stated 
in 

the 

said 

Note, 

these 

events, 
or 

conditions, 

indicate 

that 
a m

aterial 

uncertainty 

exists 

that 

may 

cast 

significant 

doubt 
on 

the 

Com
pany's 

ability 
to continue 
as a going 

concern. 

M
aterial 

U
ncertainty 

R
elated 

to 

Going 

Concern 
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However, 

being 
an 

investm
ent 

com
pany, 

the 

m
anagem

ent 

believes 

that 
on 

occurrence 
of 

either 
or 
of 

the 

m
entioned 

events 
in 

future 

with 

respect 
to its 

investee 

company, 

Innovassynth 

Technologies 

(India) 

Lim
ited (ITIL') 

i.e. 

declaration 
of dividend 
by 

ITIL, 
Or 

selling 
off 

partial/complete 

investm
ent 

stake 
in 

ITIL, 
will 

enable the 

Company 
to 

generate 

additional 
cash 

flows. 
In 

view 
of the 

above, 
the 

standalone 

financial 

results 
of 
the 

Company 

have 

been 

prepared 
on 
a going 

concern 

basis. Our 

opinion 
is not 

m
odified 

in 

respect 
of 

the 

above 

m
atter. 

The 

Conmpany's 

Board 
of Directors 
are 

responsible 
for 
the 

preparation 
and 

presentation 
of 

these 

Standalone 

Financial 

Results 

that 

give 
a true 

and 
fair 

view
 

of 

the 
net 

profit 

and 

other 

com
prehensive 

incom
e 

and 

other 

financial 

inform
ation 

in accordance 

with 

the 

accounting 

principles 

generally 

accepted 
in 

India 

including 
the 

Indian Accounting 

Standards 
(Ind 
AS) 

specified 

under 

section 
133 
of the 
Act 

read 

with 
the 

Companies 

(Indian 

Accounting 

Standards) 

Rules, 

2015, 
as 

am
ended 

and 
in

 

com
pliance 

with 

Regulation 
33 
of 
the 

Listing 

Regulations. 

Board 
of Director's 

Responsibilities 
for 
the 

Standalone 

Financial 

Results 

This 

responsibility 
also 

includes 

m
aintenance 

of adequate 

accounting 

records 
in 

accordance 

with 
the 

provisions 
of 

the 

Act 

for 

safeguarding 
of the 

assets 
of the 

Company 

and 
for 

preventing 

and 

detecting 

frauds 

and 

other irregularities; 

selection 
and 

application 
of appropriate 

accounting 

policies; 

making 

judgm
ents 

and 

estim
ates 

that are 

reasonable 
and 

prudent; 
and 

design, 

implementation 
and 

m
aintenance 

of adequate 

internal 

financial 

controls 

that 

were 

operating 

effectively 
for 

ensuring 
the 

accuracy 
and 

com
pleteness 

of 
the 

accounting 

records, 

relevant 
to 

the 

preparation 

and 

presentation 
of the 

Standalone 

Financial 

Results 

that 

give 
a true 

and 

fair 

view
 

and 
are 

free from
 

m
aterial 

m
isstatem

ent, 

w
hether 

due 
to 

fraud 
or 

error. 

In 

preparing 
the 

Standalone 

Financial 

Results, 
the 

Board 
of Directors 
are 

responsible 
for 

assessing 
the 

Com
pany's 

ability 
to 

continue 
as 
a going 

concern, 

disclosing, 
as 

applicable, 

m
atters 

related 
to 

going 

concern 

and 

using 
the going 

concern 

basis 
of accounting 

unless 

The 

Board 
of 

D
irectors 

are 

also 

responsible 
for 

overseeing 
the 

Com
pany's 

financial 

reporting 

process. Auditor's 

Responsibilities 
for 

the 

Audit 
of the 

Standalone 

Financial 

Results 

Our 

objectives 
are 
to 

obtain 

reasonable 

assurance 

about 

whether 
the 

Standalone 

Financial 

Results 
as 
a whole 
are 

free 

from
 

m
aterial 

m
isstatem

ent, 

w
hether 

due 
to

 

fraud 
or 

error, 

and 
to 

issue 
an 

auditor's 

report 

that 

includes 
our 

opinion. 

Reasonable 

assurance 
is 
a high 

level 
of assurance 

but 
is 

not 
a guarantee 

that 
an 

audit 

conducted 
in 

accordance 

with 

SAS 
Will 

alw
ays 

detect 

am
aterial 

m
isstatem

ent 

w
hen 

it exists. 

M
isstatem

ents 
can 

arise 

from
 

fraud or 

error 

and 
are 

considered 

m
aterial 

if, 

individually 
or in 

the 

aggregate, 

they 

could 

reasonably 
be 

expected 
to 

influence 
the 

econom
ic 

decisions 
of 

users 

taken 
on 
the 

basis 
of 

these 

Standalone 

Financial 

Results. As 

part 
of an 

auditin 

accordance 

with 

SAs, 
we 

exercise 

professionaljudgment 
and 

m
aintain 

professional 

skepticism
 

throughout 
the 
audit. We 

also: 

Identify 

and 

assess 

the 

risks 
of 

m
aterial 

m
isstatem

ent 
of the 

Standalone 

Financial 

Results, 

w
hether 

due 
to

 

fraud 
or 

error, 

design 
and 

perform
 

audit 

procedures 

responsive 
to 

those 

risks, 

and 

obtain 

audit 

evidence 
that is 

sufficient 

and 

appropriate 
to 

provide 
a basis 
for 

our 

opinion. 

The 

risk 
of not 

detecting 
a material 
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the 

Board 
of D

irectors 

either 

intends 
to

 

liquidate 
the 

Com
pany 

or 
to 

cease operations, 
or 

has 
no 

realistic 

alternative 
but 
to 
do 
so. 

m
isstatem

ent 

resulting 

from
 

fraud 
is higher 

than 
for 

one 

resulting 

from
 

error, 
as 

fraud 

may 

involve 

collusion, 

forgery, 

intentional 

om
issions, 

misrepresentations, 
or the 

override 
of internal 

control. 
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Obtain 
an 

understanding 
of 

internal 

control 

relevant 
to 
the 

audit 
in 

order 
to 

design 

audit 

procedures 
that 
are 

appropriate 
in 
the 

circumstances, 
but 
not 
for 

the 

purpose 
of expressing 
an 

opinion 
on 
the 

effectiveness 
of 
the 

company's 
internal 
control. 
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Evaluate 
the 

appropriateness 
of 

accounting 

policies 

used 
and 
the 

reasonableness 
of 

accounting 

estim
ates 

and 

related 

disclosures 

made 
by 
the 

Board 
of 

Directors. 

Conclude 
on 
the 

appropriateness 
of the 

Board 
of 

Directors' 
use 
of the 

going 

concern 

basis 
of accounting 
and, 

based 
on 
the 

audit 

evidence 

obtained, 

whether 
a material 

uncertainty 

exists 

related 
to 

events 
or 

conditions 

that 

may 

cast 

significant 

doubt 
on 

the 

Company's 

ability 
to 

continue 
as 
a going 

concern. 
If 
we conclude 
that 
a 

material 

uncertainty 

exists, 
we 
are 

required 
to 

draw
 

attention 
in 
our 

auditor's 

report 
to 
the 

related 

disclosures 

in 
the 

financial 

results 
or, 
if such 

disclosures 
are 

inadequate, 
to 

modify 
our 

opinion. 
Our 

conclusions 
are 

based on 
the 

audit 

evidence 

obtained 
up 
to 
the 

date 
of our 

auditor's 

report. 

However, 

future 

events 
or conditions 
may 

cause 
the 

Com
pany 

to 

cease 
to 

continue 
as 
a going 

concern. 

Evaluate 
the 

overall 

presentation, 

structure 
and 

content 
of the 

Standalone 

Financial 

Results, 

including 
the 

disclosures, 
and 

whether 
the 

Standalone 

Financial 

Results 

represent 
the 

underlying 

transactions 
and 

events in 
a m

anner 

that 

achieves 
fair 

presentation. 

We 

communicate 
with 

th0se 

charged 
with 

governance 

regarding, 

am
ong 

other 

matters, 
the 

planned 

scope 
and 

tim
ing 

of the 

audit 

and 

significant 

audit 

findings, 

including 
any 

significant 

deficiencies 
in 

internal 

control 
that we 

identify 

during 
our 

audit. 

We 

also 

provide 

those 

charged 

with 

governance 
with 
a statem

ent 
that 
we 

have 

com
plied 

with 

relevant 

ethical requirements 

regarding 

independence, 
and 
to 

communicate 

with 

them
 

all 

relationships 
and 

other 

matters that 

may 

reasonably 
be 

thought 
to 

bear 
on 
our 

independence, 
and 

where 

applicable, 

related 

safeguards. The 

quarterly 

Standalone 

Financial 

Results 
for 
the 

period 

ended 

March 
31, 

2024 
are 
the 

derived 

figures 

between 
the 

audited 

figures 
in respect 
of 
the 

year 

ended 

M
arch 

31,2024 
and 

the 

published 

year-to-date 

figures 
up 
to 

December 

31, 

2023, 

being 
the 

date 
of the 
end 
of the 

third 

quarter 
of 
the 

current 

financial 

year, 

which 

were 

subjected 
to 

lim
ited review

 
as 

required 

under 

Listing 

Regulations. 
Our 

opinion 
is not 

modified 
in 

respect 
of the 

above 

matter. 

0ther 
M

atters 
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P 
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