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On the unaudited quarterly consolidated financial results of the Company Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
 
To, 
The Board of Directors 
INNOVASSYNTH INVESTMENTS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Innovassynth Investments Limited ( the Company/ the Holding Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
 

 
2. 

and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review.  
 

3. We conducted our review of the Statement in accordance with the Standard on Review 

, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion.  
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable.  
 

4. The Statement includes the results of the following entities: 
i. Associate- Innovasynnth Technologies (India) Limited (ITIL) 

  
5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review report of the other auditor referred to in paragraph 7 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally 
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accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement.  
 

6. Material Uncertainty Related to Going Concern 

We draw attention to the Note 3 of the unaudited consolidated financial results, which 
indicates that the Holding Company has incurred a net loss after tax of INR 586.42 lakhs 
(including share of loss from associate entity) during the quarter ended June 30, 2024 and as of 
that date, has consolidated accumulated losses of INR 1065.60 lakhs. Also, the Holding 

as on June 30, 2024. As stated in the 
said Note, these events, or conditions, indicate that a material uncertainty exists that may cast 
significant doubt on the Holding  

However, being an investment company, the management believes that on occurrence of 
either or of the mentioned events in future with respect to its investee company, Innovassynth 

partial/complete investment stake in ITIL, will enable the Holding Company to generate 
additional cash flows. In view of the above, the consolidated financial results of the Holding 
Company have been prepared on a going concern basis. 

Our conclusion is not modified in respect of the above matter. 

7. Other Matters  

comprehensive income of Rs. (568.83) lakhs from its Associate for the quarter ended June 30, 
2024. The financial results of this Associate have been reviewed by other auditor whose reports 
has been furnished to us by the Management and our conclusion on the consolidated financial 
results to the extent they have been derived from such financial results in based solely on the 
review report of the other auditor.  
Our conclusion is not modified in respect of these matters. 

 
For P G BHAGWAT LLP 
Chartered Accountants 
Firm Registration Number: 101118W/W100682 
 
 
 
Abhijit Shetye 
Partner 
Membership Number: 151638 
UDIN: 24151638BKGPRV4945 
 
Pune  
August 12, 2024 
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On the unaudited quarterly standalone financial results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 
To, 
The Board of Directors 
INNOVASSYNTH INVESTMENTS LIMITED  

 
We have reviewed the accompanying statement of unaudited standalone financial results of 
Innovassynth Investments Limited for the quarter ended June 30, 2024 being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

.  

This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the Indian Accounting 
Standard (Ind AS), prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

a. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily to inquiries 
of company personnel and an analytical procedure applied to financial data and thus provides 
less assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

 
Material Uncertainty Related to Going Concern 
We draw attention to the Note 3 of the standalone financial results, which indicates that the 
Company has incurred a net loss of INR 17.59 lakhs during the quarter ended June 30, 2024 and as 
of that date, has accumulated losses of INR 575.83 lakhs
exceeded its current assets as on June 30, 2024. As stated in the said Note, these events, or 
conditions, indicate that a material uncertainty exists that may cast significant doubt on the 
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However, being an investment company, the management believes that on occurrence of either 
or of the mentioned events in future with respect to its investee company, Innovassynth 

r selling off 
partial/complete investment stake in ITIL, will enable the Company to generate additional cash 
flows. In view of the above, the standalone financial results of the Company have been prepared 
on a going concern basis. 
Our conclusion is not modified in respect of the above matter. 

 
For P G BHAGWAT LLP 
Chartered Accountants 
Firm Registration Number: 101118W/W100682 
 
 
 
Abhijit Shetye 
Partner 
Membership Number: 151638 
UDIN: 24151638BKGPRU3156 
 
Pune  
August 12, 2024 
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